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Land Acknowledgement
The Studentsʼ Society of McGill University would like to acknowledge that we are meeting on the unceded traditional 
territory of the Kanienʼkehá:ka (ʻMohawkʼ), one of the five founding Nations of the Haudenosaunee Confederacy, also 
referred to as the ʻKeepers of the Eastern Door.̓  This island that we call Montreal is known as Tioʼtia:ke in the language of the 
Kanienʼkehá:ka, and has historically served as a meeting place for Indigenous nations. The SSMU further recognizes and 
respects these nations as the true and constant custodians of the lands and waters on which we meet today. Further, the 
SSMU commits to and respects the traditional laws and customs of these territories.

We recognize that Canada is a settler-colonial state and that to resist colonialism and other manifestations of oppression, we 
must first address our complicity in the continuous colonial process. We recognize that decolonization is not simply a value 
to strive towards but that it involves material repatriation and the giving back of Indigenous land and life. We see this 
acknowledgement as a first step in fulfilling our constant responsibility to Indigenous peoples and the land on which we 
exist.
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Presentation Outline

● What are the rules for investments at the SSMU? 

● Where do our investments currently stand? 

● What existing business relationships do we have? 

● How can the Finance portfolio pressure McGill? 
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What are 
the rules? 
● We want to have good returns on 

our investments

● We can’t invest in socially 
irresponsible investments

● We need to prioritize 
environmentally friendly, labour 
friendly, and transparent 
companies
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What are 
the rules? 
● Long term investments need 

board approval

● Short term investments are 
managed by the VP Finance 
(Essentially GICs)

● Divestment on specific 
investments can be ordered by 
the LC and BoD in concert
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Current Investments: 
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Business Relationships: 
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Key Points on RBC: 
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• Not great! A lot of tar sand investments
• Most banks have such investments, RBC is on the higher side

• It is a titanic task to switch from one bank to another (see the 
Scotiabank transfer fiasco)

• However, it can be ordered by the LC and BoD if we so wish
• My expert opinion: Likely not worth the amount of effort in 

comparison to the marginal difference between RBC and its 
competitors. 



How the VP Finance can pressure the 
admin: 
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● We kinda can’t?
○ Can put some pressure in the rare meetings with admin, but have seen little 

success on my end here. 
○ Very much outside of the traditional duties of the VP Finance, this is mostly 

a UA-related mandate. 

● Main role: Advising LC on what sort of financial impact divestment 
can have on SSMU and the risks involved
○ Can also advise on the impact of specific targets (re:ancillary fee discussion 

earlier this semester)



Questions?
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