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MOTION REGARDING OPENING A BANK
ACCOUNT FOR NUS 2026-04-09

Submitted for: 2026-04-09

Submitted to:  SSMU Legislative Council Documentno.:  LEG-PUB-MOT-2026-04-09-001
(to be assigned by Steering)
Moved by: Alexandre Yam Current (] FORAPPROVAL
NUS Councillor Status: APPROVED
[CJ POSTPONED
Seconded by:  Jean-Sébastien Léger ] commiTTED
VP Finance [CJ NOT APPROVED

Issue

The Nursing Undergraduate Society is an Affiliated Student Association
under the Internal Regulations of Student Groups. They wish to open a bank
account under the SSMU to facilitate their operations. As this type of
arrangement is not currently addressed in the Internal Regulations of
Student Groups or Finance, Council authorization is requested to proceed
with this action.

Background and
Rationale

The primary purpose of establishing a bank account for the Nursing
Undergraduate Society is to streamline and expedite the reimbursement
process. As an active student association that operates independently while
remaining financially dependent, the NUS is seeking more efficient financial
processes, particularly given the scale of its activities, such as the
graduation ball, ski trip, culture day, career fair and other social events, that
require substantial budgets. The NUS further receives different sources of
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revenue, therefore a NUS bank account would facilitate tracking accounts
receivables.

Opening a bank account for an Affiliated Student Association is not
contemplated in our Governing Documents. As such, as a matter of good
governance, NUS seeks approval of Council to do so.

Alignment with This motion aligns with SSMU’s mission of supporting students and their
Mission activities in a way that is reasonable and efficient.

Consultations
Completed

Consultations were conducted with the President, the Vice-President
(Finance), the Internal Counsel & Corporate Secretary and the Policy and
Advocacy Coordinator.

Risk Factors and  Therisk factor primarily relates to potential proliferation of similar

Resource reimbursement requests, many of which may involve small purchases for

Implications smaller scale activities such as the bubble tea event, imposing a burden on
the Accounting Department. NUS members are burdened with the
responsibility of paying for the activity or event costs up front, and request
a reimbursement, which can accumulate delays, especially during busy
periods. However, the risk to the NUS in terms of efficient process is great if
this Motion fails.

Impact of If approved, the VP Finance will facilitate the bank account opening.
Decision
and Next Steps
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Be it resolved that the SSMU shall open a bank account for the Nursing

Motion or
Resolution for
Approval

Undergraduate Society.

O Infavour (17)
O Opposed (0)

Results of the
O Abstain (0)

Vote
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Appendix A: NUS Financial By-laws (Finalised)

2025-2026 Financial NUS By-laws - Google Docs
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